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KDEHQ��'DEHL�HQWVWDQG�HLQH�K|FKVW�DQUHJHQGH�0LVFKXQJ�YRQ�*HGDQNHQ��*HGLFKWHQ�
XQG�*HVFKLFKWHQ� 
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GHU�(UIDKUXQJHQ�DXI�GHP�*HELHW�GHV�.UHDWLYHQ�$UEHLWHQV�PLW�0HQVFKHQ�PLW�NRJQLWL�
YHQ�(LQVFKUlQNXQJHQ��'LHV�PDFKW�GLH�9HUDQVWDOWXQJHQ�OHEHQGLJ�XQG�GLH�,QKDOWH�DOO�
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-DKU�QRFK�DQJHERWHQ�ZHUGHQ����������XQG���������1RYHPEHU��VLQG�DXVJHEXFKW��6LH�
N|QQHQ�VLFK�JHUQH�DXI�GLH�:DUWHOLVWH�VHW]HQ�ODVVHQ�RGHU�6LH�PHOGHQ�VLFK�HLQIDFK�
VFKRQ�I�U�)HEUXDU������DQ�� 
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DQVWDOWXQJ�LQ�0�QFKHQ�VHLW�GHQ�2O\PSLVFKHQ�6RPPHUVSLHOHQ���������6SRUWDUWHQ�WUD�
JHQ��EHU����7DJH�,KUH�(XURSDPHLVWHUVFKDIWHQ�DXV�XQG�HV�ZXUGH�]XP�=LHO�JHVWHFNW��
GDVV�GLHVHV�0XOWLVSRUWHYHQW�I�U�MHGH�XQG�MHGHQ�EHVWP|JOLFK�HUOHEEDU�ZHUGHQ�VROO��
'HP�(YHQW�*XLGH�VLQG�DOOH�,QIRV�]XP�7KHPD�%DUULHUHIUHLKHLW�	�,QNOXVLRQ�]X�HQWQHK�
PHQ��PXQLFK�����FRP�EDUULHUHIUHLKHLW-LQNOXVLRQ 
 
(V�ZHUGHQ���NRVWHQIUHLHQ�6HUYLFHV�DQJHERWHQ� 
 

Þ *HElUGHQVSUDFKGROPHWVFKHU
LQQHQ�YRU�2UW 
Þ $XGLRGHVNULSWLRQ 
Þ 0RELOH�LQGXNWLYH�+|UDQODJHQ 
 

'LHVH�6HUYLFHV�VLQG��EHU�HLQ�%XFKXQJVIRUPXODU�XQWHU�PXQLFK�����FRP�LQNOXVLYH-
VHUYLFHV�EXFKEDU�� 
 
9HUZHQGHQ�6LH�JHUQH�GHQ�,QIRIO\HU�XQG�9LGHRV�VRZLH�GLH�6RFLDO-0HGLD-0DWHULDOLHQ��
GLH�6LH�GHP�IROJHQGHQ�/LQN�UXQWHUODGHQ�N|QQHQ��KWWSV���VKDUH�VQDDWFK�GH�
PXQLFK�����,QNOXVLYH6HUYLFHV��9 
 
.RQWDNW� 
 
6XVWDLQDELOLW\�7HDP�GHU�(&���� 
LQFOXVLRQ#PXQLFK�����FRP 
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YHUVFKLHGHQHQ�%OLFNZLQNHOQ�EHWUDFKWHW��1HEHQ�GHU�JHVHOOVFKDIWOLFKHQ�0HLQXQJ��GHU�
V\VWHPLVFKHQ�%HWUDFKWXQJ�GHU�)DPLOLH�XQG�GHV�PHGL]LQLVFKHQ�%OLFNZLQNHOV��ZLUG�HLQ�
(LQ�%OLFN�VRZRKO�LQ�GLH�7KHRULH�DOV�DXFK�LQ�GLH�3UD[LV�JHZlKUW��'DU�EHU�KLQDXV�ZLUG�
GLH�(UOHEQLVZHOW�HLQHV�0HQVFKHQ�PLW�$66�WKHPDWLVLHUW� 
 
'HU�)DFKWDJ�LVW�LQ�HLQHP�URWLHUHQGHQ�6\VWHP�DQJHOHJW��'LH�7HLOQHKPHQGHQ�HUKDOWHQ�
GLH�0|JOLFKNHLW�LQ�I�QI�XQWHUVFKLHGOLFKHQ�3HUVSHNWLYHQ�]XP�7KHPD�$XWLVPXV�(LQ%OLFN�
]X�HUKDOWHQ��XP�OHW]WHQGOLFK�LKUHQ�HLJHQHQ�%OLFNZLQNHO�]X�HQWZLFNHOQ�E]Z��]X��EHUGHQ�
NHQ� 
 
'LHVHU�)DFKWDJ�ULFKWHW�VLFK�SULPlU�DQ�0LWDUEHLWHQGH�GHU�%HKLQGHUWHQKLOIH��$QJHK|ULJH��
JHVHW]OLFKH�%HWUHXHU�VRZLH�DP�7KHPD�LQWHUHVVLHUWH�VLQG�HEHQIDOOV�KHU]OLFK�HLQJHOD�
GHQ� 
 
:DQQ� �����������YRQ�������-�������8KU 
 
.RVWHQ�� )�U�0LWDUEHLWHQGH�VRZLH�$QJHK|ULJH�YRQ�.OLHQWHQ�GHV� 
 'RPLQLNXV-5LQJHLVHQ-:HUNV�XQG�GHU�6W��-RVHIVNRQJUHJDWLRQ��������¼ 
 )�U�H[WHUQH�*lVWH��������¼��LQNO��0LWWDJHVVHQ� 
 
7DJXQJVRUW� 5LQJHLVHQ-*\PQDVLXP�GHU�6W��-RVHIVNRQJUHJDWLRQ� 
 5LQJHLVHQVDDO 
 -RVHIVSODW]�� 
 ������8UVEHUJ 
 
$QPHOGXQJ� $QPHOGXQJHQ�SHU�0DLO��IRUWELOGXQJ#GUZ�GH���3RVW�RGHU� 
 )D[����������-������ 
 $QPHOGHVFKOXVV�LVW�GHU����������� 
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9RU�HLQ�SDDU�:RFKHQ�KDW�GLH�6HQGXQJ�PLW�GHU�0DXV�HLQHQ�%HLWUDJ��EHU�$XWLVPXV�
DXVJHVWUDKOW��GHQ�6LH�VLFK�KLHU�DQVHKHQ�N|QQHQ� 
 
KWWSV���NLQGHU�ZGU�GH�WY�GLH-VHQGXQJ-PLW-GHU-PDXV�DY�YLGHR-VDFKJHVFKLFKWH-DXWLVWLQ-
OX]L-����KWPO 
 
6DFKJHVFKLFKWH��$XWLVWLQ�/X]L 
6HQGXQJ�YRP����������� ��9HUI�JEDU�ELV�����������  
 
/X]L�QLPPW�PHKU�ZDKU�DOV�DQGHUH�.LQGHU��=XP�%HLVSLHO�GHQ�/lUP�LQ�LKUHP�.ODVVHQ�
]LPPHU��GDV�7LFNHQ�GHU�:DQGXKU��GHQ�WURSIHQGHQ�:DVVHUKDKQ�RGHU�GDV�%OLQNHQ�GHV�
:/$1-5RXWHUV�–�/X]L�KDW�GDV�$VSHUJHU-6\QGURP��'XUFK�GLH�YLHOHQ�(LQGU�FNH�XQG�
*HGDQNHQ�ZLUG�VLH�RIW�XQJHGXOGLJ�XQG�QHUY|V��'RFK�EHLP�5HLWHQ�PLW�LKUHQ�6FKZHV�
WHUQ�RGHU�EHLP�%DVWHOQ�NDQQ�VLH�JXW�DEVFKDOWHQ��/X]L�]HLJW�&KULVWRSK��ZLH�VLH�ZRKQW�
XQG�ZLH�LKU�$OOWDJ�VR�DXVVLHKW« 
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(OWHUQ�DXWLVWLVFKHU�.LQGHU�ZlKUHQG�GHU�3DQGHPLH 
 
 
,P�5DKPHQ�GHU�(YDOXDWLRQVVWXGLH�Ä(/.$66�–�(OWHUQ�YRQ�.LQGHUQ�PLW�$XWLVPXV-
6SHNWUXP-6W|UXQJHQ�NRQQWHQ�$QIRUGHUXQJHQ��%HODVWXQJHQ�XQG�5HVVRXUFHQ³�DQ�GHU�
7HFKQLVFKHQ�8QLYHUVLWlW�'RUWPXQG�YRU�HLQLJHU�=HLW�EHUHLWV�ZLFKWLJH�(UNHQQWQLVVH�]XP�
%HODVWXQJVHUOHEHQ�YRQ�(OWHUQ�PLW�.LQGHUQ�PLW�$66�HUODQJW�ZHUGHQ�� 
 
,QIRV�XQWHU�KWWSV���SG�UHKD�WX-GRUWPXQG�GH�IRUVFKXQJ�SURMHNWH�DNWXHOOH-SURMHNWH�HONDVV�� 
 
 
$EHU�ZLH�VDK�HV�ZlKUHQG�GHU�&29,'-��-3DQGHPLH�DXV"� 
 
(UVWH�(LQGU�FNH�LQ�ZHOFKHQ�%HUHLFKHQ�GLH�)DPLOLHQ�PLW�.LQGHUQ�PLW�$66�ZlKUHQG�GHU�
3DQGHPLH�EHVRQGHUV�EHODVWHW�ZDUHQ�XQG�LPPHU�QRFK�VLQG��NRQQWHQ�GXUFK�N�U]OLFK�JH�
I�KUWH�,QWHUYLHZV�PLW�(OWHUQ�VRZLH�7KHUDSHXW
LQQHQ�JHZRQQHQ�ZHUGHQ�� 
 
:HLWHUH�(LQEOLFNH�VROOHQ�QXQ�DQKDQG�HLQHU�)UDJHERJHQHUKHEXQJ�JHZRQQHQ�ZHUGHQ�� 
0LW�,KUHU�7HLOQDKPH��N|QQHQ�6LH�GLHVHV�)RUVFKXQJVYRUKDEHQ�XQWHUVW�W]HQ�� 
 
hEHU�GHQ�QDFKIROJHQGHQ�/LQN�RGHU��EHU�GHQ�45-&RGH�DXI�GHP�)O\HU�LP�$QKDQJ�JHODQ�
JHQ�6LH�]XU�8PIUDJH�� 
 
KWWSV���EHODVWXQJVHUOHEHQ�OLPHVXUYH\�QHW�������"ODQJ GH� 
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.RPSHWHQ]]HQWUXP�$XWLVPXV�6FKZDEHQ-1RUG 

%HUDWXQJ 

,QIRUPDWLRQ 

9HUQHW]XQJ 

 

���:HLWHUH�,QIRUPDWLRQHQ 

 
 
 



1(:6/(77(5 
.RPSHWHQ]]HQWUXP�$XWLVPXV�6FKZDEHQ-1RUG 

%HUDWXQJ 

,QIRUPDWLRQ 

9HUQHW]XQJ 

 

���1HXHV�YRP�%XQGHVYHUEDQG� 

$XWLVPXV�'HXWVFKODQG�H�9� 
 

+lXILJH�)UDJHQ�UXQG�XP�5HFKW��6R]LDOHV�XQG�)DPLOLH 
 

· DXI�GHU�:HEVLWH�GHV�%XQGHVYHUEDQGHV�DXWLVPXV�'HXWVFKODQG�H�9��XQWHU�GHP�
/LQN�KWWSV���ZZZ�DXWLVPXV�GH�UHFKW-XQG-JHVHOOVFKDIW�UHFKWVUDWJHEHU-
PHUNEODHWWHU-IDT�KWPO�ILQGHQ�6LH�HLQH�DNWXHOOH�/LVWH�KlXILJHU�)UDJHQ��)$4��UXQG�
XP�5HFKW��6R]LDOHV��)DPLOLH�I�U�0HQVFKHQ�PLW�$XWLVPXV��$66��XQG�LKUH�$QJH�
K|ULJHQ��6WDQG�������������VRZLH�HLQ�DNWXDOLVLHUWHV�0HUNEODWW�]X�GHQ�9HUIDK�
UHQVUHFKWHQ� 

 

'DV�)RUWELOGXQJVSURJUDPP������GHV�%XQGHVYHUEDQGHV 
 
2QOLQH�)RUWELOGXQJHQ� 
 

· �����������'LH�$XWLVPXV-,GHHQNLVWH��8QWHUVW�W]W�NRPPXQL]LHUHQ�PLW�0HQVFKHQ�
DXV�GHP�$XWLVPXV-6SHNWUXP� 

 

· �����������'LH�$XWLVPXV-,GHHQNLVWH��'DV�L3DG�DOV�/HUQ-�XQG�.RPPXQLNDWLRQV�
KLOIH� 

 

· �����������0HWKRGHQ�GHU�$VSHUJHU-7KHUDSLH�����JDQ]�SUDNWLVFK�   � 
 

· �����������:LH�I�KOW�VLFK�/LHEH�DQ"�/LHEH��6H[XDOLWlW�XQG�3DUWQHUVFKDIW�EHL�HU�
ZDFKVHQHQ�0HQVFKHQ�PLW�$VSHUJHU-6\QGURP   � 

 

· ���������� �5HFKWVDQVSU�FKH�YRQ�0HQVFKHQ�PLW�$XWLVPXV�-�$NWXHOOH�(QWZLFN�
OXQJHQ 

 

· �����������$XWLVPXV-6SHNWUXP-6W|UXQJHQ�LP�hEHUEOLFN    � 
 

· �����������8PJDQJ�PLW�KHUDXVIRUGHUQGHP�9HUKDOWHQ�-�SlGDJRJLVFKH�0|JOLFK�
NHLWHQ�XQG�UHFKWOLFKHU�5DKPHQ 

 
(LQH�hEHUVLFKW�DOOHU�7HUPLQH�ILQGHQ�6LH�XQWHU� 
 
KWWSV���ZZZ�DXWLVPXV�GH�ILOHDGPLQ�9(5$167$/781*(1�)RUWELOGXQJB)%$�
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.RPSHWHQ]]HQWUXP�$XWLVPXV�6FKZDEHQ-1RUG 

%HUDWXQJ 

,QIRUPDWLRQ 

9HUQHW]XQJ 

 

���5�FNEOLFN 

 

 

$XVIO�JH�GHU�.RQWDNWJUXSSHQ�$XJVEXUJ�XQG�'RQDXZ|UWK 

 
,P�0DL�HUNXQGHWHQ�ZLU�]X�QHXQW�GLH�LQ�

'HXWVFKODQG�HLQ]LJDUWLJH�)HXHUZHKUHUOHEQLV�
ZHOW��:LU�HUOHEWHQ�HLQH�)HXHUZDO]H��EHU�XQV��
HLQ�(UGEHEHQ�XQG�HUSUREWHQ�XQVHUH�)LWQHVV�
DQ�GHU�5XWVFKVWDQJH�XQG�HLQHP�7UHSSHQ�

�EXQJVJHUlW�GHU�)HXHUZHKUOHXWH�� 

 

 

 

 

 

 

 

 

 

 

 

,P�0DL�XQG�-XQL�NRQQWHQ�ZLU�XQV�HQGOLFK�ZLHGHU�]X�GHQ�EHOLHEWHQ�%LHUJDUWHQEHVXFKHQ�
LQ�'RQDXZ|UWK�XQG�$XJVEXUJ�WUHIIHQ��3RPPHV�XQG�5DGOHU�VFKPHFNWHQ�JHQDXVR�JXW�
ZLH�YRU�&RURQD��8QG�DXFK�GLH�6WLPPXQJ�ZDU�DXVJHODVVHQ�ZLH�LQ�MHGHP�-DKU� 

 

/DQJH�JHSODQW�XQG�HQGOLFK�YHUZLUNOLFKW�KDEHQ�ZLU�XQV�]X�I�QI]HKQW�DQ�
HLQHP�6DPVWDJ�LP�-XOL�DP�.XKVHH�]XP�*ULOOHQ�XQG�&KLOOHQ�JHWURIIHQ��
(V�ZXUGHQ�9HJJLH-�:�UVWFKHQ��6WHDNV�XQG�DOOHV�ZDV�PDQ�VLFK�YRUVWHO�
OHQ�NDQQ�DXI�GHQ�*ULOO�JHEUXW]HOW�XQG�PLW�6DODWHQ�]XVDPPHQ�YHUVSHLVW��
6R�PDQFKH�7HLOQHKPHQGH�HQWSXSSWHQ�VLFK�DOV�ZDKUH�*ULOOPHLVWHU��
6HOEVW�GHU�EHZ|ONWH�+LPPHO�NRQQWH�XQV�QLFKW�YRP�%DGHQ�XQG�HLQHP�
6SD]LHUJDQJ�XP�GHQ�6HH�DEKDOWHQ� 

(V�ZDU�HLQ�UXQGXP�WROOHU�7DJ�PLW�YLHOHQ�*HVSUlFKHQ��JXWHU�6WLPPXQJ�
XQG�YROOHQ�%lXFKHQ� 
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.RPSHWHQ]]HQWUXP�$XWLVPXV�6FKZDEHQ-1RUG 

%HUDWXQJ 

,QIRUPDWLRQ 

9HUQHW]XQJ 

 

 

'LHVHV�3URMHNW�ZLUG�DXV�0LWWHOQ�GHV�%D\HULVFKHQ��6WDDWVPLQLVWHULXPV�I�U� 
$UEHLW�XQG�6R]LDORUGQXQJ��)DPLOLH�XQG�)UDXHQ�JHI|UGHUW� 

���$XVEOLFN 

 

 

 

 

 
 

:LU�Z�QVFKHQ�DOOHQ�/HVHU
LQQHQ�VRZLH�,KUHQ�)DPLOLHQ 

HLQHQ�VSD�LJHQ�6RPPHU�XQG�HLQH�JXWH�=HLW� 

 


